Morning Newsletter 14-May-19

Indian Equities:

Shares may extend recent losses

*Trading of Nifty 50 index futures on the Singapore stock exchange indicates that the Nifty could fall 40.50 points at the opening bell due to ongoing weakness

in global shares.

*Overseas, most Asian shares declined Tuesday following sharp decline in US stocks overnight as the trade war between China and the United States

escalated.

Corporate News

*The board of Infrastructure Leasing & Financial Services Ltd issued notices to Deloitte Haskins & Sells and KPMG'’s audit partner BSR & Co, asking why they

should not be removed for allegedly failing to highlight shortcomings while reviewing the books of subsidiary IL&FS Financial Services (IFIN).

*Godrej Industries Q4: Consolidated net profit was at Rs 424 crore versus Rs 178.3 crore, revenue was up 48.3 percent at Rs 2,917 crore versus Rs 2,004

crore, YoY.

*Avadh Sugar recommended the issue of bonus shares in the ratio of 1:1

Global Indices LTP 1D Che. 1D % Che.
Dow 30 25,324.99 -617.38 -2.38%
S&P 500 2,811.87 -69.53 -2.41%
FTSE 100 7,163.68 -39.61 -0.55%
DAX 11,876.65 -183.18 -1.52%
Nikkei 225 21,043.50 -132.74 -0.63%
Nasdag 7,647.02 -269.92 -3.41%
Indian Indices LTP 1D Che. 1D % Chg.
Nifty 50 11,148.20 -130.70 -1.16%
BSE Sensex 37,090.82 -372.17 -0.99%
Nifty Bank 28,659.95 -380.55 -1.31%
NIFTY Midcap 100 16,656.60 -372.85 -2.19%
NIFTY Smallcap 100 6,099.45 -168.60 -2.69%

*Honeywell Q4: Net profit was down 5.4% at Rs 84 crore, revenue was at Rs 810.3 crore
*Indian Acrylics Q4: Net profit was up 81.8% at Rs 5 crore against Rs 2.6 crore, revenue was up 47.5% at Rs 174.2 crore versus Rs 118.1 crore, YoY.

*Bharti Airtel has scrapped its low-valued postpaid plans of less than Rs 499 across circles and halved the total number of its offers for this higher-paying user

segment to four, to boost its revenue per user, lower costs, and improve profitabilty.

Indian Economy
*India’s retail inflation rate hit a six-month high in April, due to bigger increases in food prices, but remained below the central bank's target for a ninth month,
keeping hopes alive for a June cut in the key interest rate. Annual retail inflation INCPIY=ECI in April was 2.92%, up from the provisional 2.86% in the previous

month, but slightly below analyst forecasts, government data showed on Monday.

AReuters poll had predicted an April retail inflation rate of 2.97%.

Global Economy

USD/INR 70.52 0.60
EUR/INR 79.21 0.71
GBP/INR 91.82 0.86
JPY/INR 0.64 0.01
Commodities LTP 1D Chg.
MCX Crude Oil WTI May-2019 4,312 -14
MCX Natural Gas May-2019 186 1.4
Gold Jun-2019 32,495 591
MCX Silver Jul-2019 37,631 277
MCX Aluminium May-2019 149 14

*U.S. President Donald Trump said on Monday he would meet Chinese President Xi Jinping next month as the trade war between the world’s two largest
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lobal markets.

Cash(Rs Crores) Latest 1D Chg. 1D % Chg. Latest 1D Chg 1D % Che.
Fil 2,972.22 4,028.23 -1,056.01 NIFTY BANK 28659.95  -380.55 -1.31%  NIFTY ENERGY 1517210 -321.75  -2.08%
DIl 3,847.54 2,789.63 1,057.91 NIFTY IT 15955.30 5.70 0.04%  NIFTY PHARMA 8553.50  -391.10

F&O0 NIFTY METAL 2820.85 -51.65 -1.80%  NIFTY MNC 1243490 -88.15

Fll Index Fut 2,550.37 2,688.05 -137.68 NIFTY AUTO 793865  -154.55 -1.91%  NIFTY PSU BANK -151.05
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ICICI Bank ADR
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Nifty Bank (NSEBANK) 28262 28487 28630 Nifty Bank (NSEBANK) 29365 29222 28997
NIFTY 50 Companie: port and Resistance
TRADING SYMBOL NAME OF COMPANY s3 s2 s1 PP R3 R2 R1
SUNPHARMA Sun Pharmaceutical Industries Limited 26658 30557 359.78 398.77 452.98 491.97 546.18
INFRATEL Bharti Infratel Limited 250.80 25520 260.35 264.75 269.90 274.30 279.45
TCS Tata Consultancy Services Limited 2,069.42  2,095.53  2,114.77 2,140.88 2,160.12 218623  2,205.47
ASIANPAINT Asian Paints Limited 1,30345 131355  1,325.05 1,335.15 1,346.65  1,356.75  1,368.25
INFY Infosys Limited 696.90  704.50 711.25 718.85 725.60 733.20 739.95
TITAN Titan Company Limited 1,10235 1,11320  1,131.10 1,141.95 1,159.85  1,170.70  1,188.60
UPL UPL Limited 93333 940.67 946.93 954.27 960.53 967.87 974.13
YESBANK Yes Bank Limited 13990  146.95 151.35 158.40 162.80 169.85 174.25
ICICIBANK ICICI Bank Limited 362.68 36897 373.18 379.47 383.68 389.97 394.18
DRREDDY Dr. Reddy's Laboratories Limited 2,683.58  2,730.62  2,765.88 2,812.92 2,848.18 289522  2,930.48
ULTRACEMCO UltraTech Cement Limited 4,190.80  4,255.40  4,295.80 4,360.40 4,400.80  4,465.40  4,505.80
WIPRO Wipro Limited 281.95  285.10 287.20 290.35 292.45 295.60 297.70
IBULHSGFIN Indiabulls Housing Finance Limited 599.80 62555 642.90 668.65 686.00 71175 729.10
ITC ITC Limited 267.37  277.53 283.17 29333 298.97 309.13 314.77
10C Indian Oil Corporation Limited 13470 13835 140.55 144.20 146.40 150.05 152.25
KOTAKBANK Kotak Mahindra Bank Limited 136252 1,371.28  1,382.22 1,390.98 1,401.92  1,41068  1,421.62
TECHM Tech Mahindra Limited 791.07  800.13 807.57 816.63 824.07 833.13 84057
HDFCBANK HDFCBANK 2,240.40  2,260.20  2,273.75 2,293.55 2,307.10 232690  2,340.45
ONGC Oil & Natural Gas Corporation Limited 157.40  160.20 162.30 165.10 167.20 170.00 172.10
HINDUNILVR Hindustan Unilever Limited 1,657.90  1,67330  1,686.20 1,701.60 171450 1,729.90  1,742.80
LT Larsen & Toubro Limited 1,258.80 1,285.40  1,301.80 1,328.40 134480 137140  1,387.80
AXISBANK Axis Bank Limited 71420 722.10 727.05 734.95 739.90 747.80 752.75
HDFC Housing Development Finance Corporation Limited 1,855.22  1,88653  1,921.77 1,953.08 198832 2,019.63  2,054.87
NTPC NTPC Limited 11813 120.57 122.13 124.57 126.13 12857 130.13
HCLTECH HCL Technologies Limited 1,050.33  1,06417  1,073.08 1,086.92 109583 1,10967  1,118.58
INDUSINDBK Indusind Bank Limited 1,310.75  1,349.00  1,369.50 1,407.75 1,42825 146650  1,487.00
RELIANCE Reliance Industries Limited 1,184.70 1,206.10  1,218.00 1,239.40 1,25130  1,27270  1,284.60
BAJAI-AUTO 2,888.42  2917.83  2,940.17 2,969.58 299192 3,02133  3,043.67
BAJFINANCE Bajaj Finance Limited 2,856.07 2,881.03  2,908.02 2,932.98 2,959.97  2,98493  3,011.92
ZEEL Zee Entertainment Enterprises Limited 299.07 31878 332.67 35238 366.27 385.98 399.87
CIPLA Cipla Limited 507.10 51835 534.25 545.50 561.40 572.65 588.55
BAJAJFINSV Bajaj Finserv Limited 7,21115  7,257.20  7,324.10 7,370.15 7,437.05  7483.10  7,550.00
SBIN State Bank of India 29520  300.25 304.10 309.15 313.00 318.05 321.90
ADANIPORTS ADANIPORTS 351.85  357.40 361.20 366.75 370.55 376.10 379.90
COALINDIA Coal India Limited 23347 23553 238.77 240.83 244.07 246.13 24937
GRASIM Grasim Industries Limited 80835  820.85 829.40 841.90 85045 862.95 87150
BHARTIARTL Bharti Airtel Limited 30115 307.90 313.85 320.60 32655 33330 339.25
POWERGRID Power Grid Corporation of India Limited 177.28  179.67 181.28 183.67 185.28 187.67 189.28
MARUTI Maruti Suzuki India Limited 630293 640147  6,462.23 6,560.77 6,621.53  6,72007  6,780.83
TATAMOTORS Tata Motors Limited 169.93 17477 177.48 182.32 185.03 189.87 192.58
BPCL Bharat Petroleum Corporation Limited 333.55  343.20 348.65 358.30 363.75 373.40 378.85
GAIL GAIL (India) Limited 31517 322.73 327.67 335.23 340.17 347.73 352.67
HEROMOTOCO Hero MotoCorp Limited 2,456.03  2,478.02 2,493.53 2,515.52 2,531.03 2,553.02 2,568.53
HINDALCO Hindalco Industries Limited 187.30 189.35 190.80 192.85 194.30 196.35 197.80
M&M Mahindra & Mahindra Limited 598.00  606.50 611.70 620.20 625.40 633.90 639.10
VEDL Vedanta Limited 146.47  149.63 151.62 154.78 156.77 159.93 161.92
TATASTEEL Tata Steel Limited 433.20 44830 457.80 472.90 482.40 497.50 507.00
JSWSTEEL JSW Steel Limited 256.42  264.93 269.87 278.38 283.32 291.83 296.77
EICHERMOT Eicher Motors Limited 16,638.67 17,619.33  18,159.67 19,140.33 19,680.67  20,661.33  21,201.67
End of the Report.
Disclaimer:
The report and information contained herein is strictly confidential and meant solely for the selected recipient and may not be altered in any way, transmitted to, copied or distributed, in part or in whole, to any other person or to the
media or reproduced in any form, without prior written consent. This report and information herein is solely for informational purpose and may not be used or considered as an offer document or solicitation of offer to buy or sell or
subscribe for securities or other financial instruments. Nothing in this report constitutes investment, legal, accounting and tax advice or a representation that any investment or strategy is suitable or appropriate to your specific
circt ces. The it I and opinions in this report may not be suitable for all investors, who must make their own investment decisions, based on their own investment objectives, financial positions and
needs of specific recipient. This may not be taken in substitution for the exercise of independent judgment by any recipient. Each recipient of this document should make such investigations as it deems necessary to arrive at an
independent evaluation of an investment in the securities of companies referred to in this document (including the merits and risks involved), and should consult its own advisors to determine the merits and risks of such an
investment. The investment discussed or views expressed may not be suitable for all investors. Certain transactions —including those involving futures, options, another derivative products as well as non-investment grade securities -
involve substantial risk and are not suitable for all investors. No representation or warranty, express or implied, is made as to the accuracy, completeness or fairness of the ir ion and opinions i in this The
Disclosures of Interest Statement incorporated in this document is provided solely to enhance the transparency and should not be treated as endorsement of the views expressed in the report. This information is subject to change
without any prior notice. The Company reserves the right to make ificati and i to this statement as may be required from time to time without any prior approval. This document is being supplied to you solely for
your information and may not be reproduced, redistributed or passed on, directly or indirectly, to any other person or published, copied, in whole or in part, for any purpose. Neither the Firm, not its directors, employees, agents or




